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DIRECTORS REVIEW REPORT

The directors of your Company are pleased to present un-audited condensed
financial statements of the Company for the Quarter ended September 30, 2020.

Financial Results

A summary of the financial results is shown below:

As per un-audited financial statements Rupees
Sales- Net 5,577,650
Gross Loss (2,096,386)
Net profit/(loss) after taxation (4,272,411)
Accumulated losses (495,996,201)
Earnings per share (0.58)

Sales

The net sales revenue during the Quarter ended under reviewareRs.5.577 million
as compared to Quarter ended September 30, 2019,Rs NIL.

We have successfully started production on 25" July 2020 of our award winning
Mauser 210 Litre L-Ring Drums at our facility at Port Qasim in Karachi. The
installation of our injection moulding machinery and ancillary equipment is
ongoingand is expected to start production by end of first quarter of 2021.



After tax profit/loss and accumulated losses

The loss after tax is witnessed at R i
$.4.272 million during t
compared to September 30, 2019loss of Rs7.868mi||ion..g e Quarter ended as

Future Outlook

The management is diligeqtly working on re introducing itsaward winning Mauser
L-Ring drum ran_ge.210-_L|tre drums have already been introduced. It will be
followed by 250 litre L-Ring drums and 150 Litre Open Top drums. The range of

Injection moulded Industrial crates and containers would be in the market by 2
quarter of 2021.

The future outlook of the company looks very promising as the company plans to
add a new product range to its line in order to increase its market share.

- On behalf of the of Djrectors
Y
/ﬁ . ® . - .
Azeem H. Mandviwalla A : dll“ iwani
Chief Executive Chiirman/Director
Karachi
Dated: January 18,2021



o . b
Lafanileirn

.
y i
[

EL S Ll wFY 2020 /30/’r/"£—v’¢

ﬁ.v V- g_fv ?‘,i—ul‘,l \Lm

f:CJL

e VIWh LB i T
& bldloste T2
(5,577,650) =315 70
(2,096,386) B 124
@272411) | BL BN P
(495,996,201) = bl S

(0.58) SaTA B bl 2 T _

=S/

SnFail o AL M BTTNILL L BL 21 xFY 201947 30847 =38 AP e gund ind

e e U TR RSB 14210 S SLM e SIS 202080225 AL Qb
S nl i E L S JE 2021 S E I Slet St

:méutuﬁu-'gyﬁ,uuﬁ/c”vﬁ
T 5T 8681 201947 304 L BT K ot 42120 L SFomL s

._’/;s'g -

225000 1= z.uu/_.mﬂsap,,‘m0_4@)}Kuuuu/._dw%fru_sJ LGB e S
STt e TS g 20210 AN ke AL et 14150

e ootk SN St E A I Iproduct2 Lbz;@’-:i._u_ﬂ@,lg{ AR WYY gt

ST

QS
Sl i

104
2021:$,218:5.t



LIMITED

MANDVIWALLA MAUSER PLASTIC INDUSTRIES
STATEMENT OF FINANCL POSTION
AS AT SEPTEMBER 30, 2020
Un-audited Audited
September 30, June )0,
2020 2020
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Fixed assets
Operating assets 4 36,732,462 3T 123 |
Assets in bonds 19,705,171 19208 171 |
Long term deposits 231.710 23 "_OJ"
56,669,343 57 505 604
CURRENT ASSETS
Stores, spare and loose tools 11,967,154 11,625 904
Stock-in-trade 45,875,868 11.591.533
Trade debts - unsecured, considered good 2,397,283 -
Other Receivables 2,253,078 3.159 540
Cash and bank balances 8 1,052,455 29.758
63,545,838 26.408 735
CURRENT LIABILITIES
Creditors, accrued and other liabilities 103,709,276 109,053,174
Unclaimed dividend 2,208,846 2,208 848
Provision for taxation
Short term Borrowings 5 96,350,006 50,430 B55
202,268,128 161,692 875
Net current assets/(current liabilities) (138,722,290) (135,286 140; ’
NON-CURRENT LIABILITIES
Deferred liability 10,747,396 10,747 398
10,747,396 10.747.3%6
CONTINGENCIES AND COMMITMENTS 6 - .
NET ASSETS (92,800,343) {88,527, 932)
REPRESENTED BY:
SHARE CAPITAL AND RESERVES
Authorized capital
40,000,000 (2020: 7,500,000) ordinary shares of Rs.10/- each
400,000,000 400,000,000
issued, subscribed and paid-up capital ) — -
287,481 330 TASS QN

28,748,133 (2020: 7,355,400) Ordinary shares of Rs. 10/- each
fully paid in cash

Subordinated loan

Accumulated losses carried forward

NET SHAREHOLDERS' EQUITY

115 714 528
(495 996 201)

T (92,800,34))

129 641 288
(491 T2 TR0y

U8R s82TIY)

The annexed notes form an integral part of these accounts
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MANDVIWALLA MAUSER PLASTIC INDUSTRIES LIMITED

PROFIT AND LOSS ACCOUNT (UNAUDITED)
AS AT SEPTEMBER 30, 2020

Sales - net
Cost of goods sold
Gross profit

Operating expenses
Administrative expenses
Selling and distribution expenses

Operating profit/(loss)

Other income

Financial and other charges
Profit/(loss) before taxation

Taxation

Profit/(loss) after taxation

Earnings per share - basic

The annexed notes form an integral part of these accounts.

P

Director

Sept. 30 Sept. 30
2020 2019
Rupees Rupees
5,577,650 5
(7,673,036) (5,632,672)
(2,095,386) (5,632,672)
2,193,977 2,233,048
(2,193,977) (2,233,048)
(4,289,363) (7,865,720)
46,730.00 -
(4,242,633) (7,865,720)
(29,778) (2,543)
(4,272,411) (7,868,263)
(4,272,411) (7,868,263)
(0.58) (1.07)

02

Chief Financial Officer



MANDVIWALLA MAUSER PLASTIC INDUSTRIES LIMITED

CASH FLOW STATEMENT
AS AT SEPTEMBER 30, 2020

SEPT,30 SEPT,30
2020 2019
Note Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before taxation (4,272,411) (7,868,263)
Adjustment for non-cash charges and other items:
Depreciation on operating assets 836,261 944 224
Provision for staff gratuity -
Loss/(gain) on sale of fixed assets -
Financial charges -
836,261 944,224
Cash flows from operating activities before working capital changes (3,436,150) (6,924,039)
Working capital changes
Decrease / (Increase) in current assets
Stores, spare and loose tools (341,250)
Stock-in-trade (34,284,335) .
Trade debts (2,397,283) -
Short Term Loans and advances Other receivable 906,462 (411,115)
Other Receivable
(36,116,406) (411,115)
Increase / (decrease) in current liabilities
Creditors, accrued and other liabilities [ (5,343,898) | 1,337,597 |
(5,343,898) 1,337,597
Income tax paid - -
Staff gratuity paid - (20,764)
Employees' compensated absences paid - -
Financial charges paid - -
- (20,764)
Net cash inflow / (outflow) from operating activities (44,896,454) (6,018,321)
CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure paid - (102,305)
Sale proceed of fixed assets
Net increase/(decrease) in long term deposits - -
Net cash (outflow) from investing activities - (102,305)
CASH FLOW FROM FINANCING ACTIVITIES
Short term finances FROM DIRECTORS - R
Short term borrowing 25,393,624 6,002,396
Short term borrowing Banking Company 20,525,527 -
Long term Loans =
Net cash inflow / (outflow) from financing activities 45,919,151 6,002,396
Net increase / (decrease) in cash and cash equivalents 1,022,696.71 - 118,230.00
Cash and cash equivalents at the beginning of the year 29,758 274 937
Cash and cash equivalents at the end of the quarter 9 1,052,455 156,707

The annexed notes form an integral part of these financial statements.

Chief Executive

b
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Chief Financial Officer




MANDVIWALLA MAUSER PLASTIC INDUSTRIES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
AS AT SEPTEMBER 30, 2038

SEPTEMBER SEPTEMBER
2020 2019
Rupees Rupees
Loss for the Year (4,272,411) (7,868,263)
Other comprehensive income - -
Total comprehensive loss for the period (4,272,411) (7,868,263)

The annexed notes form an integral part of these accounts.

, }\JJ
Chief Executive - ' ief FThancial Officer

Director



MANDVIWALLA MAUSER PLASTIC INDUSTRIES LIMITED

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
AS AT SEPTEMBER 30, 2020

Balance as at July 1, 2019

Net profit/ (loss) for the quarter

Balance as at September 30, 2019
Balance as at July 1, 2020
Net profit/ (loss) for the quarter

Increase paid up Capital

Balance as at September 30, 2020

The annexed notes form an integral part of

Chief Executive

Issued,
Subscribed Subordianted | Accumulated h Net .
and Paid-up loan Losses siarehiolders
Capital equity
Rupees Rupees Rupees Rupees
73,554,000 329,641,858 (456,154,711) (52,958.853)

- - (7,868,263) (7,868,263)
73,554,000 329,641,858 (464,022,974) (60,827,116)
73,554,000 329,641,858 (491,723,790) (88,527,932)

- - (4,272,411) (4,272,411)

213,927,330 (213,927,330) -
287,481,330 115,714,528 (495,996,201) (92,800,343)
these financial statements. ' J\Q/Q/
> /
s
Director hief Financial Officer



1.1

21

2.2

24

31

MANDVIWALLA MAUSER PLASTIC INDUSTRIES LIMITED

SELECTED NOTES TO THE ACCOUNTS (UN-AUDITED)
AS AT SEPTEMBER 30, 2020

STATUS AND NATURE OF BUSINESS

The company was incorporated in Pakistan on June 13, 1988, as a public limited company The
company is listed on the Pakistan Stock Exchanges. The company is mainly engaged in
manufacturing and sale of plastic and allied products. The registered office of the company is situated
at Mandviwalla Building, Old Queens Road, Karachi.The Plant is Located at A-88/B, Eastern Industrial
Zone, Port Qasim Authority Karachi.

GOING CONCERN ASSUMPTION

The company has incurred a net loss of Rs. -4.272million for the quarter ended and the accumulated
losses comes to Rs. 495.996 million as on September 2020. Thus causing net capital deficincy of
Rs.92.8 million. The current liabilities of the company have exceeded its current assets by Rs138.722

million

However, the Management is of the view that the company will be able to continue as a going concern
as the management is making every possible effort to put the company on the track of profitable
operations. The sponsors of the company have also committed to standby and support the company
in every possible manner in these difficult times.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017, and

Provisions of and directives issued under the Companies Act,2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act,2017 have
been followed.

These condensed Nine months financial statements do not include all the information and disclosures
required in the annual audited financial statements, and should be raed in conjunction with Company's
annual audited financial statements for the year ended June 30,2020.

The figures include in the condensed interim statement of profit or loss and other comprehensive
income for the quarters ended September 30, 2020 and 2019 and in the notes forming part there of
have not been reviewed by the auditors of the Company, as thet have reviewed the accumulated
figures for Three months ended September, 2020 and 2019

ACCOUNTING ESTIMATES,JUDGEMENT AND FINANCIAL RISK MANAGEMENT
Judgements and estimates made by the management in the preparation of the condensed interim
financial statements were the same as those applied to the financial statements as at and for the year

ended June 30,2018

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation adopted in the preparation of these condensed

interim financial statements are consistent with those applied in the preparation of the finacial
statements for the year ended June 30, 2020..






